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FINANCIAL NEWS
MARKET IS SUBJECT TO PRESSURE

THROUGHOUT DAY'S STOCK DEALINGS
.ii. i.;. it r

violent Declines Occur in Lite Trading Important In-Urea- ts

Are Absent From Long Side Many
ftumors to Account for Weakness

liih Peinta tn Todarft Financial News
Slook 'market turned tvek in aUrnoen. It wo strong tarty in day.

Wheat mm weak at CMeagb. Cotton price went into new ground for teaton.
foretitn ffAMe btteine moderate. Bin steel rail order placed for 1018,

frit of tcir predkete pteted to he advanced. Ba- - lilver higKir. National
tubikHarie September earning good.

NEW YOnK, Oct. 11.
The stock market all through the day was subject to frequent pressure, and

Although Rt time advances were made, with some specialties displaying pro
nounced strength, the demand was quickly supplied and In the late trading; violent
decline occurred throughout the list There wa continued absence of Important
Interests from the long Jdo of the market, making the situation one In which
speculative line were easily disturbed and liquidation again forced In many

tMuesv
"Various rumors were In circulation to account for the development of weak-

ness shortly after midday, when such stocks n United States Htecl common,
Heading and Lehigh Valley yielded moro than 2 points within a ahort period.
One of these stories was that banks had exercised their power to force reductions
ot speculative holdings by some large houses. These stories, however, have been
used with effect frequently In the lost few weeks and found few believers In
Important circles.
' Tho larger Interests, Including those who often determine prlco movements.

Were not disposed to enter the market as buyers until the submarine mennco
toward commerce Is removed In soma way. Most of the buying which has been
noted In tho market since Monday's early break has been on tho assumption
that the disasters off the New England coast on fjunday marked the scopo of the
new submarine efforts, for the time at least, but since then there have been
several occasions when soiling movements have been causod by the reports of
attacks on liners. The room was full of such stories again today Just before the
most vigorous selling" occurred.

United States Bteel, which had sold above 112, (lec)lnod on this movement to
below 110, while Lehigh Valley yielded from 85 to 82, and Marine preferred
dropped from 10SH to below 105.

In the first half of tho day Columbia Gas and Norfolk and Western were both
prominent becauso of aggresslvo buylnff, on which these stocks wero established
at new high records, but both Issues reacted sharply vthen the remainder of the
list was tinder pressure. .

Advances In Wire Products Is Expected
NEW YOItK, Oct. 11. An ndvonco In the prices for wire products will prob-

ably be announced by" the American Steel and Wire-Compan- y, the subsidiary of
the United States Steel Corporation, within a few days, according to present Indica-
tions. The demand for these products Is large and Indications aro that further
substantial Inquiries will come Into the market shortly.
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NEW YORK COFFEE MARKET
YOHK, 11 The market for

futures opened Arm, 4 to 10 points
higher. Trading on call was active,
gales amounting- - to 23,000

It was the prevailing Impression on the
Exchange the buying, sent
prices to a higher level, for foreign
account, and authorities expressed the
opinion that It inspired by
peace rumors.
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COTTON JUMPS TO NEW
HIGH TOP FOR SEASON

January Contracts Sell Nearly
54 a Bale Above Monday's Low

Level Realizing Follows

NEW YOniC, Oct. 11. Business was
entailer than recently on the Cotton Ex-
change at the opening this morning, and
although there was h. fairly good demand,
the market was held In check by offerings
from a prominent commission house and
room operators. The early tone was barely
steady, with prices unchanged to 8 points
lower.

Liverpool was a moderate buyer here and
Wall street Interests also purchased, while
spot houses took the near months. After
the call a better demand developed and the
market held fairly steady.

At the time of the start lie re prices In
Liverpool were about as due. 8M to lOVs
points higher. The English market was
narrow, according to prlvato cables, with
some trade calling, a little short covering

no hedge selling.
weather was reported from the

South, with frost In Tennessee and North
Carolina. Light scattered ' precipitation
was shown on the Atlantic coast and in the
far' west of the belt.

The market became excited In the late
forenoon, when advances carried all deliv-
eries Into new high ground for the season,
averaging about 14 to 23 points above last
night's closing figures. January contracts
sold at 17.50c, or nearly (4 a bale above the
low level of last Monday.

rteallilnr was heavy at these prices and
there were reactions of 9 or 10 points, with
the .soiling a little more active after the
publication pf the weekly weather report
from New Orleans, although this was

about a standoff.
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Liverpool Cotton
LIVERPOOL, Oct futures

steady, lOH'to 11 H point net higher. Bales
totaled 10,000 bales, of which 9100 were
American. October-Novembe- r, lO.ltd, Jan.

lo.ltid, March-Apr- il 10.17d

NEW YORK BUTTER AND EGGS
NBW YOB.K, Oct. It. BUTTER Iteealpta".

10,483 tuba. Vary, .qulat and waakar. Kairarraamary. 84Hc nlsber acorlns. 83t)36)4ci
lltata dairy. 84o ethar aradaa uncbansad.

KC40S Bacalpta. 17,18 packacea, ICaay. .with
haavy accumulation. Medium aradca of teah-sathera- d,

no chanao on quotatwna,

Listed Bonds
In our monthly circulars we are

publishing a series of articles in
of lavastment Banking

lerma;

Our OctoiW Circular
(Hwmaaws the tmbjeot ef tAsUel Bsevasl, detail.

The olreuUr also daaorraaa a num.
'bar t attractive seovrttylaaa oHrlag (nvssrtmeat Itwoma faBsjing trem

CfUt-ttW'- fwrUih4J rWs4.
j .

Ebward B.5mitH St Co
aamstMsias) ioj

ANKIfl

.67

dUkB iS IRREGULAR
AND PRICES LOWER

Many Traders Lose Confidence
and Liquidate Freely Mid-va- le

Steel Declines

NEW YOnK, Oct. 11 lTiee movements
on the Broad Street Curb were Irregular
with a aeneral tendency to sell stocks at
concessions and close out speculative lines.
Many of the traders In this market seem-
ed to have lost confidence In the situation
and liquidation from this source was the
most Important feature of the ds,y'a market
operations.

There was a show of strength In ths
early trading of Mldvale Bteel, but It was
not long before that stock "was again In
free supply and was quickly established at
a lower level.

The motor stocks aa a group were all
weak, yielding from.l to t points, and little
Interest was shown on ths long slds of the
Independent oil stocks, although Standard
oil Issues continued tn good demand at
higher prices.

The mining stocks were comparatively
quiet, with Dundee Arizona showing a Arm
tone, being actively traded In at 1H to
2V4. Zinc Concentrating was also firm, with
sales at K'i. Tennessee Copper was traded
InatSM to t.Business was on a comparatively smalt
scale, except during the first fifteen minutes,
when a few stocks were moved up partly
by pool efforts.

INDUSTRIAL"!

.etn Esnloalvaa , ,

Amarlran lirltlah Manufactures.
American Marconi
fanantan Car Co .

Canadian Car and Foundry pfd..
f'havrolat Xtotnra
Curttaa Aeroplane
Kmaraon hnnosraph .

Ilaakall and Itarkar Car
ilandaa Manufactures
Kathodlon lironta pfd
Maslm MUnltlona .. .

.Manhattan Transfar . ,
Mldvalo Htcal ....
ptla Klcvalor
I'aarlaaa Motors ...,.
t'onle Knsln t
H. H. Kraaro w I ....
Htandard Motora , . . t.
Htrombarr Motora
Huhmarlna
Trianala Film .. ...
United Motora ..,,..
Onltad l'roflt Xharlna
U H. I, and II. common

do pfd
Whlla Motora
World Film

Illinois

::::::::::;A

RTANDAIID OIL

idio .
Pralrla rlpa
Htandard Ull of California.
Htandard Oil of Naw Jaraay,,
Htandard Oil of Now York .

Oil
Ooadf n A Co
Intarnatlonal Tatrol
1 on .ton OH
Mlclw.it Ilpdnlna
Hapulpa Itaflnlna

MINING STOCKB
Atlanta
Ilutta Coppar a Zlne ..
Ilulto a Naw York ,.
'arret da Pasco .......

Flrat National
Floranca Ooldneld
(loldnald Mararr
Ilrcla Mlnlnc
Ilowa Hound
Jim Duller
Jumbo Uitenalon
MeKlnley-Darras- h ....
Maama Coppar
Mlnea Co of America
Nlnlaalna Mlnaa Co ...
Han Toy
Ht Joaaph Iead
Wrat Knd Consolidated
White Oaka ,

.

.

City of rarla ris .
Cerro da I'aaco lis

Hteal 6a , .
Ituaalan Qovt OVia .
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DIVIDENDS DECLARED
Burns Brothers, racular quarterly of lli par

cant common, and IS par cent on prererrad
stock. Common dividend payable November 16.
llooks November 10. Trefrrrad dividend
payable November 1 Hooka October 20.

Flaner ilody Corporation. Hi par cent the
prafarred atock. payable November 1 stock

record October
Gloucester Ferry Company, aarond .annual of
per cant on the atock, pearable Oc-

tober 16 stock of record October com
rmersad from a brief receivership 1012.

Girard Quotes
Fubllo Ladssr 10:

"After the war look ant for
Roaila. Twenty-fls- e years
ea It, after the Dnllad

Ktatea. the areateat Industrial
nation on the earth."

One Russian Rouble
is normally worth about

51 cents. It is now worth
about 31 cents.

Imperial Ruiiian Government

Syi Internal Loan Bonds,
.of 1916, due 1926.

On account of the con-
dition of exchange, these
Bonds are purchasable at
about $320 for a 1,000
Rouble bond.

With normal exchange
1,000 Roubles would be
worth $510.

Russia has larger re-
sources and a smaller per
capita debt than any other
European country.

Through our direct tele-
phone to New York, we are
prepared to quote a prompt
market on these bonds.

Deliveries made of "Stock
Exchange" or "Trust Com.
pany" Temporary Receipts
tor lionds.
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West Penn
Power Co.

5 Bonds
Absolute Fkat Mortgage

Earnings mora thkn 2V& times
interest raquirewenU.

Tax exempt in Pennsylvania
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Yarns Firm In Manchester
MANCIIKHTKIt. OcL 11. Yams are

firm, but the high prices are checking; bust,
nesa. Cloths are In good demand.

Financial Briefs
Several advances were made In local

bank stocks sold at auction today. Corn
Exchange National sold up points at 336,
the Ridge Aenue Bank gained points,
changing hands at 86, and the Philadelphia
National Bank Issues was taken at 497, an
advance of 4 points. Shares of the Mechan-
ic National Bank, ot Trenton, were bought
at 282 "4, an advance of 29 H points.

The New York Subtreasury has trans-
ferred $1,000,000 to San Francisco.

FtHtMsafltr?)HsaHsH
XaaaEoy

Organized'
1807

In formlnjf o. reliable bank-in- jr

connection, wo invito
your consideration of our
10D years of continuous
success and conscientious
service to patrons.

Farmers and Mexhanics
National Bank

427 Chestnut Street

1

6
6

CAMBRIA SffEBL OTH ! ANOTHHfe , top
SHiLliiliNU AX AW Vl xwwxxj VJZU

oerttv Anr,pM Six Points in Day's Trading Bui

Not Largo Throughout List, Traders Holding 0
in View of Holiday Tomorrow

The Philadelphia stock market did not

show much life today. While there were

some Isues In which the trading was falrir
Urge, when comparison Is made with recent

days, the list as a whole did not show much

activity. This was possiniy oue .

that traders did not care to maka any new

commitmen- t- over ths hody 1". "
that i"of complicationsview

tho mesnwhlle.
--m - ni..ll aaafaasinAJI ffl 100. the
toiniuritt, on" - --- .i a

highest at which It has ever ?'''"gain of 6 points over the close
In thewas the most striking occurrence

llat. No news cams out to u"t.n'orlhJt
strength. The Street seems to
something favorable to the stock will bo

announced In the near future.
From time to time It has been "porl

that the earnings aro good. In fact, the o"'
In the company's history This
people In the Street to put two and two to.
gether and argue that some payment may
be made by the company on the stock out
of the big earnings. There are only about
10.000 shares of the stock still outstanding,
and the Street heard today that thestock
would be sent to 150 a share. This, of
course, must be taken for what It Is worth.
At today's top price the stock Is 19 points
over what Mldvale Steel paid In taking
Cambria over.

Lake Superior quieted down and lost
some of the advance which was scored
yesterday. During the morning the stock
held around the close of esterday, but In
tho afternoon a fraction was, clipped off.
The total transactions were above 1S00

shsres. There was a little more activity
In Philadelphia Ilapld Transit trust certifi-
cates, but this was at the expense of the
price, but only to a small extent.

In taking the arbitrage group Into con-

sideration United States Steel common was
the most active. The sales In that stock

ELKINS, MORRIS & CO.

BANKERS

Land Title Building
Philadelphia

High Grade
Pennsylvania Tax Free

Railroad Bonds
Equipments

and
Public Utility Bonds

MK3IDEKB
NEW TOniC AND rillLAIlELrillA

STOCK EXCHANGES i

were more than SOOO shares and latato In tho was off 2U noUaT '

was In lino with tho downward hLJt
New York. Heading ana tM.FVJ
wero also weak, both losing upwsjsHfl

The Street was Interested tn thement of earnings ot th. 217.1
companies of tho National PronerlT
imuy. ' :iiiiwi ircy totaled IT
nil inticunQ v. a.va.afo, or 13.30 fM ,

MAM.naVA.I tariff. , ma. I. VTr

orlast year. Tho figures for nlnern
were n,.. mis is a gain of
iiv, or 11... ycr tcni over me corri
ing periou 01 mai year.

BAR SILVER
Tlar In Tendon today was Jm

JSHd. a gain of M8d. ,WM"i
Commercial bar silver was quoted la av

York today at 7Hc, an advance of

Ll
ILVER
Tim

and uses
III!

of lhe Prind- -
Silver dls--

trlcts or United
Canada.

COMPLETE REPORTS
tha laadlnt atlver pradocan ssd

OlTtdaod vsrers.

Write or

BOOKLET
eettlaea eempltttty ysi

the ta preset!
sltnatloD. eat est

part aaTariiaemaoi ana mau.

Vaaie

Clp .........,,.,,. (ais
(608.T.TJ.)

JONES & BAKER
WWener BWg Phi!arJeIy,

1000-1- .
Raystoaa,

York if'
inirngo Pliihii.i.-- I

VMtklMM awmt AUI QtrtrfCsfH

Brown Brothers & Co,
Fourth and Cmsmnrr Stiueets

PHILADELPHIA

BONDS FOR INVESTMENT

Chicago Union Station. Company
First Mortgage 4& Gold Bonds

jawa Juiy l, iui6 Due July lf mi
Price lOOM and interest, yielding about 4.48

Descriptive Circular Upon Request

$4,000,000
The Northern Ohio Traction-- & Light Company

First Lien and Mortgage Five Per Cent. Gold' Bonds
Dated August I. 1916 Due August I, 1956

Interest payabla February and August I. in Naw York or Cleveland. Redeemable, as wholeor in part, on interest date at 103 accrued interest. Coupon Bonds, $1,000(registerable aa to1 principal only). $500 $100, Registered Bonds, and
multiples, interchangeable with Coupon Bonds of $1,000 denomination

APPROVED THE PUBLIC UTILITIES COMMISSION, OHIO
The properties pf the Northern Ohio Traction Light Company comprise all the

city lines in Akron, Canton and Masaillon, Ohio and a system interurban lines
connecting these cities with Cleveland. The Company does the exclusive commercial
electric light and power business in Akron, and supplies electric energy, directly orindirectly, to nine other communities.

wJ'la 0,,0Yi,ng jnformaUon is summarized from letter addressed to us by Mr.
b. Vice-Preside- nt of the Company:

These Bonds seciared by a mortgage on all property owned by theCompany subject to the.kens $10,075,000 underlykg Bonds. TfeewbUje deposit with the Wee $2,300,000, par value, prior iaaWtLFirst Lien and Reftnds 5's share ratably, to the extent thTBoU
deposited, hi tBiderlykig liens. Additional Bonds may be issued onlv inelercsurefuUyegttarded restrictions.
The replacerflt value the .physical Uproperty largely m excesa ef thetotal otttstandiag beaded debt ,
The Bonds precede $4,600,000 par value Preferred Stock and $9,000,000
re" cc'JvCora,B01- - Stock P,yin8 dvddi at the rate 6 and &,
Under the terras of the mortgage the Company agrees to provide aFMBd 'deqUat l kMP fe

The territory served embraces fifty coramunkies situated a rich sri- -
SbKtTakT rtrv"" UB W0Jt --P1 .

STATEMENT OF EARNINGS

silver

aA',' hT """ W Wt t' Co, Casr,.,.,, Aceoualaat.)Par years ended April
Gross Eanatags" kb , ...
Op.r.tJBg Eapi MIUae. and T.aas . . . WSi 473Nat Earnings araUaUa Interest Charges. DapracUtlaB, Etc., "il'aiaOTa
Aaaual Utarart . Fkrt LUe, aasl undIyuV Wdi r2JK "

Nat aShH M 4W4B taPhs e.al. VIA 1 a a -

threeart

Prkf 94 and Intir-M- t Yild 5,36?.

The Nation-m- l City Company
NaImimI City l4uik New Yedc

e4HaaKHa0j4Ca(T OrTlCS
llLXMHLMtlA. VA.

s

day

gross

MADS pal
the States

and

en

, call for ths

SILVER
which ta

poaalbllltlaa nn
81si, lewsr

oi

Ball, Walnut
Kaee 3200.

Vew

at. . - " 1

avV.n...v w

I aany and
and $1,000

BY OF

of

a

are the
of
of of

of

of

of

Pr

in

30i
-- .

for

tUAlsi.

to

maaraw uau, .ietn ew it. fiTi.-S-i ?AJPW)m,.

Hisiaxryi

CONSERVATIVE

Refunding

1U
M,Mr,MLl,M

CAS,

' Sr?. ",fcr ka" dfimJL
.

"
a.

Tlaass Ahaivaa ! In an aj - ,,. ,isWiseTatBg,gK,Tgl -&..
1

vi

"

c

tr

1

lt

mm

1
,fl

1

H
VjI
1,


